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TKLV UHSUHVHQWDWLRQ OHWWHU LV SURYLGHG LQ FRQQHFWLRQ ZLWK \RXU DXGLW RI WKH ILQDQFLDO VWDWHPHQWV RI 
OQWDULR SWXGHQW TUXVWHHV' AVVRFLDWLRQ  IRU WKH \HDU HQGHG AXJXVW 31, 2017, IRU WKH SXUSRVH RI 
H[SUHVVLQJ DQ RSLQLRQ DV WR ZKHWKHU WKH ILQDQFLDO VWDWHPHQWV DUH SUHVHQWHG IDLUO\, LQ DOO PDWHULDO 
UHVSHFWV, LQ DFFRUGDQFH ZLWK CDQDGLDQ DFFRXQWLQJ VWDQGDUGV IRU QRW-IRU-SURILW RUJDQL]DWLRQV.  
     

WH FRQILUP WKDW WR WKH EHVW RI RXU NQRZOHGJH DQG EHOLHI, KDYLQJ PDGH VXFK LQTXLULHV DV ZH FRQVLGHUHG 
QHFHVVDU\ IRU WKH SXUSRVH RI DSSURSULDWHO\ LQIRUPLQJ RXUVHOYHV: 

FLQaQcLaO SWaWePeQWV 

WH KDYH IXOILOOHG RXU UHVSRQVLELOLWLHV, DV VHW RXW LQ WKH WHUPV RI WKH DXGLW HQJDJHPHQW GDWHG JXO\ 23, 
2019, IRU WKH SUHSDUDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV LQ DFFRUGDQFH ZLWK CDQDGLDQ DFFRXQWLQJ 
VWDQGDUGV IRU QRW-IRU-SURILW RUJDQL]DWLRQV; LQ SDUWLFXODU, WKH ILQDQFLDO VWDWHPHQWV DUH IDLUO\ SUHVHQWHG LQ 
DFFRUGDQFH WKHUHZLWK. 

x HRZHYHU, WKH IROORZLQJ GHSDUWXUHV IURP CDQDGLDQ DFFRXQWLQJ VWDQGDUGV IRU QRW-IRU-SURILW x SLJQLILFDQW DVVXPSWLRQV XVHG E\ XV LQ PDNLQJ DFFRXQWLQJ HVWLPDWHV, LQFOXGLQJ WKRVH PHDVXUHG DW 
IDLU YDOXH, DUH UHDVRQDEOH. 

x RHODWHG SDUW\ UHODWLRQVKLSV DQG WUDQVDFWLRQV KDYH EHHQ DSSURSULDWHO\ DFFRXQWHG IRU DQG 
GLVFORVHG LQ DFFRUGDQFH ZLWK WKH UHTXLUHPHQWV RI CDQDGLDQ DFFRXQWLQJ VWDQGDUGV IRU QRW-IRU-
SURILW RUJDQL]DWLRQV. 

x AOO HYHQWV VXEVHTXHQW WR WKH GDWH RI WKH ILQDQFLDO VWDWHPHQWV DQG IRU ZKLFK CDQDGLDQ 
DFFRXQWLQJ VWDQGDUGV IRU QRW-IRU-SURILW RUJDQL]DWLRQV UHTXLUH DGMXVWPHQW RU GLVFORVXUH KDYH 
EHHQ DGMXVWHG RU GLVFORVHG. 

x TKH ILQDQFLDO VWDWHPHQWV RI WKH HQWLW\ XVH DSSURSULDWH DFFRXQWLQJ SROLFLHV WKDW KDYH EHHQ 
SURSHUO\ GLVFORVHG DQG FRQVLVWHQWO\ DSSOLHG. 

x TKH HIIHFWV RI XQFRUUHFWHG PLVVWDWHPHQWV DUH LPPDWHULDO, ERWK LQGLYLGXDOO\ DQG LQ WKH 
DJJUHJDWH, WR WKH ILQDQFLDO VWDWHPHQWV DV D ZKROH. A OLVW RI WKH XQFRUUHFWHG PLVVWDWHPHQWV LV 
DWWDFKHG WR WKH UHSUHVHQWDWLRQ OHWWHU. 

x WH KDYH UHYLHZHG DQG DSSURYHG DOO MRXUQDO HQWULHV UHFRPPHQGHG E\ WKH SUDFWLWLRQHUV GXULQJ IQfRUPaWLRQ PURYLded 

x WH KDYH SURYLGHG \RX ZLWK: 

x DFFHVV WR DOO LQIRUPDWLRQ RI ZKLFK ZH DUH DZDUH WKDW LV UHOHYDQW WR WKH SUHSDUDWLRQ RI WKH 
ILQDQFLDO VWDWHPHQWV, VXFK DV UHFRUGV, GRFXPHQWDWLRQ DQG RWKHU PDWWHUV; 

x DGGLWLRQDO LQIRUPDWLRQ WKDW \RX KDYH UHTXHVWHG IURP XV IRU WKH SXUSRVH RI WKH DXGLW; DQG 

x XQUHVWULFWHG DFFHVV WR SHUVRQV ZLWKLQ WKH HQWLW\ IURP ZKRP \RX GHWHUPLQHG LW QHFHVVDU\ WR 
REWDLQ DXGLW HYLGHQFH. 



 

x WH DUH UHVSRQVLEOH IRU WKH GHVLJQ, LPSOHPHQWDWLRQ DQG PDLQWHQDQFH RI LQWHUQDO FRQWUROV WR 
SUHYHQW, GHWHFW DQG FRUUHFW IUDXG DQG HUURU, DQG KDYH FRPPXQLFDWHG WR \RX DOO GHILFLHQFLHV LQ 
LQWHUQDO FRQWURO RI ZKLFK ZH DUH DZDUH. 

x AOO WUDQVDFWLRQV KDYH EHHQ UHFRUGHG LQ WKH DFFRXQWLQJ UHFRUGV DQG DUH UHIOHFWHG LQ WKH ILQDQFLDO 
VWDWHPHQWV. 

x WH KDYH GLVFORVHG WR \RX DOO NQRZQ LQVWDQFHV RI QRQ-FRPSOLDQFH RU VXVSHFWHG QRQ-FRPSOLDQFH 
ZLWK ODZV DQG UHJXODWLRQV ZKRVH HIIHFWV VKRXOG EH FRQVLGHUHG ZKHQ SUHSDULQJ WKH ILQDQFLDO 
VWDWHPHQWV. 

x WH KDYH GLVFORVHG WR \RX WKH LGHQWLW\ RI WKH HQWLW\·V UHODWHG SDUWLHV DQG DOO WKH UHODWHG SDUW\ 
UHODWLRQVKLSV DQG WUDQVDFWLRQV RI ZKLFK ZH DUH DZDUH. 

FUaXd aQd EUURU 

x WH KDYH GLVFORVHG WR \RX WKH UHVXOWV RI RXU DVVHVVPHQW RI WKH ULVN WKDW WKH ILQDQFLDO VWDWHPHQWV 
PD\ EH PDWHULDOO\ PLVVWDWHG DV D UHVXOW RI IUDXG. 

x WH KDYH GLVFORVHG WR \RX DOO LQIRUPDWLRQ LQ UHODWLRQ WR IUDXG RU VXVSHFWHG IUDXG WKDW ZH DUH 
DZDUH RI DQG WKDW DIIHFWV WKH HQWLW\ DQG LQYROYHV: 

x PDQDJHPHQW; 

x HPSOR\HHV ZKR KDYH VLJQLILFDQW UROHV LQ LQWHUQDO FRQWURO; RU 

x RWKHUV ZKHUH WKH IUDXG FRXOG KDYH D PDWHULDO HIIHFW RQ WKH ILQDQFLDO VWDWHPHQWV. 

x WH KDYH GLVFORVHG WR \RX DOO LQIRUPDWLRQ LQ UHODWLRQ WR DOOHJDWLRQV RI IUDXG, RU VXVSHFWHG IUDXG, 
DIIHFWLQJ WKH HQWLW\·V ILQDQFLDO VWDWHPHQWV FRPPXQLFDWHG E\ HPSOR\HHV, IRUPHU HPSOR\HHV, 
DQDO\VWV, UHJXODWRUV, RU RWKHUV. 

GeQeUaO ReSUeVeQWaWLRQV          

x WKHUH WKH YDOXH RI DQ\ DVVHW KDV EHHQ LPSDLUHG, DQ DSSURSULDWH SURYLVLRQ KDV EHHQ PDGH LQ WKH x WH KDYH SURYLGHG \RX ZLWK VLJQLILFDQW DVVXPSWLRQV WKDW LQ RXU RSLQLRQ DUH UHDVRQDEOH DQG 
DSSURSULDWHO\ UHIOHFW RXU LQWHQW DQG DELOLW\ WR FDUU\ RXW VSHFLILF FRXUVHV RI DFWLRQ RQ EHKDOI RI 
WKH HQWLW\ ZKHQ UHOHYDQW WR WKH XVH RI IDLU YDOXH PHDVXUHPHQWV RU GLVFORVXUHV LQ WKH ILQDQFLDO 
VWDWHPHQWV. 

x WH FRQILUP WKDW WKHUH DUH QR GHULYDWLYHV RU RII-EDODQFH VKHHW ILQDQFLDO LQVWUXPHQWV KHOG DW x E[FHSW DV GLVFORVHG LQ WKH ILQDQFLDO VWDWHPHQWV, WKHUH KDYH EHHQ QR FKDQJHV WR WLWOH, FRQWURO x TKH HQWLW\ KDV FRPSOLHG ZLWK DOO SURYLVLRQV LQ LWV DJUHHPHQWV UHODWHG WR GHEW DQG WKHUH ZHUH QR x TKHUH KDYH EHHQ QR SODQV RU LQWHQWLRQV WKDW PD\ PDWHULDOO\ DIIHFW WKH UHFRJQLWLRQ, x TKH QDWXUH RI DOO PDWHULDO XQFHUWDLQWLHV KDYH EHHQ DSSURSULDWHO\ PHDVXUHG DQG GLVFORVHG LQ WKH x TKHUH ZHUH QR GLUHFW FRQWLQJHQFLHV RU SURYLVLRQV (LQFOXGLQJ WKRVH DVVRFLDWHG ZLWK JXDUDQWHHV RU OWheU ReSUeVeQWaWLRQV WheUe Whe SLWXaWLRQ E[LVWV     

x WH KDYH LQIRUPHG \RX RI DOO NQRZQ DFWXDO RU SRVVLEOH OLWLJDWLRQ DQG FODLPV, ZKHWKHU RU QRW WKH\ 
KDYH EHHQ GLVFXVVHG ZLWK OHJDO FRXQVHO. SLQFH WKHUH DUH QR DFWXDO, RXWVWDQGLQJ RU SRVVLEOH 
OLWLJDWLRQ DQG FODLPV, QR GLVFORVXUH LV UHTXLUHG LQ WKH ILQDQFLDO VWDWHPHQWV. 
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